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https://www.hvacrhome.com/news/show.php?itemid=82429
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Dominic Dorfner

https://www.hvacrhome.com/news/show.php?itemid=82463 Top1

27
2025-4-24
IR A
G&D Chillers * G&D” Advanced Gas Technologies
“ AGT" A
G&D Chillers
G&D
G&D
ETO

Advanced Gas Technologies
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https://www.hvacrhome.com/news/show.php?itemid=82463
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AGT A

A

G&D AGT (IT&S)

“ G&D AGT ?

Vicente Reynal “

https://mp.weixin.gq.com/s/Lkl7qcbkicheak3glQagRw  Topt

28 12NM 2027
2025-4-29
UMC
12nm
12nm 1l4nm PPA
12nm 2026 2027
3D W2w

https://www.semi.org.cn/site/semi/article/9c5130bbff784fcf8e94594c1ff88991.

html Top1t

29 18A 14A

2025-4-30

Direct Connect CEO
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https://mp.weixin.qq.com/s/Lkl7qcbkicheak3gIQaqRw
https://www.semi.org.cn/site/semi/article/9c5130bbff784fcf8e94594c1ff88991.html
https://www.semi.org.cn/site/semi/article/9c5130bbff784fcf8e94594c1ff88991.html
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5 CEO A

18A 1.8

18A-P

3D 18A-PT

https://www.cls.cn/detail/2019884 Top1

(a)

1. 2025-004
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https://www.cls.cn/detail/2019884

FNHANBELL

2025

98

2025 3 7 3 10

20%

1 2025 2 21 2024

2024 370,180.74

104,394.58 2.39%

88,447.46 2.25%

2.25% 22.29%

11 3

3.91%

1.6541

3.52%

2025-003
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2. 2025-005

2024 2024 2024

22

3. 2025-006 2024

6,035,772,658.47 6,585,239,110.71 -8.34% 5,543,836,773.55

4,220,027,509.02 3,706,157,464.26 13.87% 3,055,916,749.44

3,674,288,772.58 3,852,339,560.06 -4.62% 3,265,733,947.41
862,593,975.15 865,028,182.89 -0.28% 644,376,041.26
821,232,212.57 840,084,319.46 -2.24% 605,455,836.52
111,970,900.59 772,460,591.98 -85.50% 498,697,842.02
/ 16132 16177 -0.28% 1.2051
/ 16132 16177 -0.28% 1.2051
21.80% 25.81% -4.01% 22.82%
4. 2025-007 2024
2024
862,593,975.15 646,483,610.45
2024 12 31 2,836,460,371.54

1,764,164,031.08

56



VNHANBELL 2025 2 %8

1,764,164,031.08

2024
534,724,139 10 5.80
310,140,000.62 A
2024
5. 2025-008 2025
2025
A
6. 2025-009 2025
15

2024 2025
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2

98

7. 2025-010

2025
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2025 2 98

2024 2025

2024

10. 2025-013 2025

2024

850.00 189.94 641.14

18,200.00 3,038.07 14,930.88

1,000.00 513.34 980.20

350.00 91.63 159.74

1,000.00 257.09 1,003.99

1,800.00 734.02 1,638.63

400.00 20.79 134.38

23,600.00 4,844.88 19,488.96

11. 2025-014 2025
%

606,395,770.45 749,441,243.78 -19.09%
117,700,200.58 146,358,254.24 -19.58%
110,843,368.68 136,357,797.13 -18.71%
75,622,292.32 -120,313,127.24 162.85%
0.2201 0.2737 -19.58%
0.2201 0.2737 -19.58%
2.75% 3.87% -1.12%
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2025 2 98
%
6,027,441,480.88 | 6,035,772,658.47 -0.14%
4,312,806,462.74 | 4,220,027,509.02 2.20%
12. 2025-015
2023 10 17 2023 21
? 2024 1 1
2024 12 18 2024 24
2024 1 1
17
18

13. 2025-016
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2025 2

98

2025 4 24
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2025 5 23
2025 5 23
9:15—9:25 9:30—11:30 13:00—15:00
2025 5 23
9:15—15:00
2025 5 16
8289
2024 15
15. 2025-018 2024
2025 5 8 15.00~17:00 2024
“ ” http://irpSw.net  “ " www.ir-online.cn
16. 2025-019
2024 2024 13

http://www.cninfo.com.cn/new/disclosure/stock?orgld=9900003433&stockCode=002158

()
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http://www.cninfo.com.cn/new/disclosure/stock?orgId=9900003433&stockCode=002158

FNHANBELL

2025 2 98
1. 3 11 002158
2025-3-12
2025 3 11 (002158) 23.15 2.98%
591% 31.51 7.12
4.57%
5305.38 7.45% 2025
3 7 3 10 3 11 3 20%
2025 3 11 3251.92
4.57% 5305.38 7.45%
2053.46 2.88% 002158
20% 5
2025-004 2025 3
7 3 10 3 11 3 20%
2024 370,180.74
3.91% 104,394.58
88,447.46 2.25% 2.25%

22.29%

3.52%
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https://caifuhao.eastmoney.com/news/20250312014458278412340 Top1

2. +
2025-3-15
A
1.
5:6
10%-15%
70%
2.
3 20%+
3.
PE TTM 11.18 33.40 PEG 0.6 2024-2026

CAGR 15%+
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https://caifuhao.eastmoney.com/news/20250312014458278412340
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2024
70%
2.
2025 28% 500
PMF/IPM/IPH SEMI 3 20%+
3.
4,
G1.0 80% Edwards
Leybold 1-2
1.
2024 37.02 -3.91%
2024 8.84 +2.25% 40.74% 25.32%
5 <50%
34.1% 3.19%
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https://caifuhao.eastmoney.com/news/20250315113241884740110?from=guba&name=5rGJ6ZKf57K%2B5py65ZCn&gubaurl=aHR0cHM6Ly9ndWJhLmVhc3Rtb25leS5jb20vbGlzdCwwMDIxNTguaHRtbA%3D%3D
https://caifuhao.eastmoney.com/news/20250315113241884740110?from=guba&name=5rGJ6ZKf57K%2B5py65ZCn&gubaurl=aHR0cHM6Ly9ndWJhLmVhc3Rtb25leS5jb20vbGlzdCwwMDIxNTguaHRtbA%3D%3D
https://caifuhao.eastmoney.com/news/20250315113241884740110?from=guba&name=5rGJ6ZKf57K%2B5py65ZCn&gubaurl=aHR0cHM6Ly9ndWJhLmVhc3Rtb25leS5jb20vbGlzdCwwMDIxNTguaHRtbA%3D%3D

VNHANBELL 2025

2

98

2025 3 17

1000

https://mp.weixin.qgq.com/s/PekeLk38UC7PhxocV8RtUw  Topt

2025-3-24

2024:: ” “ ”
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https://mp.weixin.qq.com/s/PekeLk38UC7PhxocV8RtUw
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CIP

RC2-G

80 -85

60

RC2-T

~75

CIP
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2
75
2 SJ 55
20 75
3 XP
92
280 / 08 / kW-h
4000 6944000 /
1040000 / 7984000
0.2484 / 1848588.8 0.516
/ 3840064 58.4

/ 224260
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https://mp.weixin.qgg.com/s/RxsuNgrB5fGzrroPqOK5fA Top1
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https://mp.weixin.qq.com/s/RxsuNgrB5fGzrroPq0K5fA
https://bao.hvacr.cn/BaoAreaList-24.html
https://bao.hvacr.cn/BaoAreaList-24.html
https://bao.hvacr.cn/BaoAreaList-24.html
https://www.hvacr.cn/
https://bao.hvacr.cn/BaoProductNews-7-1.html
https://bao.hvacr.cn/202503_2112713.html
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2024
20.30 4.3% 33.1% -0.7pct 13.46
18.0% 45.8% -0.9pct
1 A
2
3 AY ATC
4
5

https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%

2Fpdf.dfcfw.com%2Fpdf%e2FH301 AP202504281663765975 1.pdf%260riginTitle%

3D2024%E5%B9%B4%ES5%B9%B4%EG6%8A%ASYET7%82%BO%ES%AF%84%EF%BC

%9A2024%E5%B9%B4%E4%B8%I9A%E 7%BB%AIUEE%E9%BFYESY%SE%SBY%EF%B

C%8CYE7%9C%BBYESYASY%BDYES%ED%SA%ES%AFY%BCY%E4%BD%93%E7%9C

%9FY%E7%A9%BAY%EG%B3%B5%E4%B
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https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281663765975_1.pdf%26originTitle%3D2024%E5%B9%B4%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A2024%E5%B9%B4%E4%B8%9A%E7%BB%A9%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E4%B8%9A%E5%8A%A1.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281663765975_1.pdf%26originTitle%3D2024%E5%B9%B4%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A2024%E5%B9%B4%E4%B8%9A%E7%BB%A9%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E4%B8%9A%E5%8A%A1.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281663765975_1.pdf%26originTitle%3D2024%E5%B9%B4%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A2024%E5%B9%B4%E4%B8%9A%E7%BB%A9%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E4%B8%9A%E5%8A%A1.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281663765975_1.pdf%26originTitle%3D2024%E5%B9%B4%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A2024%E5%B9%B4%E4%B8%9A%E7%BB%A9%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E4%B8%9A%E5%8A%A1.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281663765975_1.pdf%26originTitle%3D2024%E5%B9%B4%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A2024%E5%B9%B4%E4%B8%9A%E7%BB%A9%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E4%B8%9A%E5%8A%A1.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281663765975_1.pdf%26originTitle%3D2024%E5%B9%B4%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A2024%E5%B9%B4%E4%B8%9A%E7%BB%A9%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E4%B8%9A%E5%8A%A1.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281663765975_1.pdf%26originTitle%3D2024%E5%B9%B4%E5%B9%B4%E6%8A%A5%E7%82%B9%E8%AF%84%EF%BC%9A2024%E5%B9%B4%E4%B8%9A%E7%BB%A9%E6%89%BF%E5%8E%8B%EF%BC%8C%E7%9C%8B%E5%A5%BD%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E4%B8%9A%E5%8A%A1.pdf&spm=00.01.0030.0001

FNHANBELL

2025 98

/ 2025-4-28
|
2024 2025 A
2024 36.74 -4.62% 8.63
-0.28% 8.21 -224% 2025 A
6.06 -19.09% 1.18 -19.58%
1.11 -18.71%
2024 20.30 +4.31% 33.09% -0.74pcts
13.46 -18.04% 45.83% -0.85pcts
2.58
+21.91% 44.46% +1.39pcts
2024 2024 /1

3.84% 4.03% 4.95% -1.48% -1.33pcts +0.35pcts -0.58pcts -1.52pcts

-3.08pcts
A
A
2024 5
|
2025-2027 33.43/35.87/39.76
-9.03%/7.31%/10.84% 6.93/7.43/8.62
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-19.72%/7.33%/16.04% PE 13.44/12.52/10.79 ¢ K

https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%

2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281663679153 1.pdf%260riginTitle%

3D%ES5%85%89%E4%BC%8F%E4%BAYA7%ES%93%81%ES5%8F%97%E8%A1%8C

%E4%B8%9ANES%BD%B1%ES5%93%8D%EG%89%BFY%ES%SE%EBYEF%BC%8CY%E

5%8D%8A%ES%AF%BCY%E4%BD%93%E7%9C%IFYE7%AI%BAYECYB3%B5S%EGCY%

8E%AB%E8%BF%9BY%E6%89%B9%E9%87 %8F%E4%BE%IBUES%BA%94.pdf&spm

=00.01.0030.0001 Top1

8. 2024 &2025

/ 2025-4-28

(002158)

2024 36.74

-4.62% 20.30
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https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281663679153_1.pdf%26originTitle%3D%E5%85%89%E4%BC%8F%E4%BA%A7%E5%93%81%E5%8F%97%E8%A1%8C%E4%B8%9A%E5%BD%B1%E5%93%8D%E6%89%BF%E5%8E%8B%EF%BC%8C%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%8E%A8%E8%BF%9B%E6%89%B9%E9%87%8F%E4%BE%9B%E5%BA%94.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281663679153_1.pdf%26originTitle%3D%E5%85%89%E4%BC%8F%E4%BA%A7%E5%93%81%E5%8F%97%E8%A1%8C%E4%B8%9A%E5%BD%B1%E5%93%8D%E6%89%BF%E5%8E%8B%EF%BC%8C%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%8E%A8%E8%BF%9B%E6%89%B9%E9%87%8F%E4%BE%9B%E5%BA%94.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281663679153_1.pdf%26originTitle%3D%E5%85%89%E4%BC%8F%E4%BA%A7%E5%93%81%E5%8F%97%E8%A1%8C%E4%B8%9A%E5%BD%B1%E5%93%8D%E6%89%BF%E5%8E%8B%EF%BC%8C%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%8E%A8%E8%BF%9B%E6%89%B9%E9%87%8F%E4%BE%9B%E5%BA%94.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281663679153_1.pdf%26originTitle%3D%E5%85%89%E4%BC%8F%E4%BA%A7%E5%93%81%E5%8F%97%E8%A1%8C%E4%B8%9A%E5%BD%B1%E5%93%8D%E6%89%BF%E5%8E%8B%EF%BC%8C%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%8E%A8%E8%BF%9B%E6%89%B9%E9%87%8F%E4%BE%9B%E5%BA%94.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281663679153_1.pdf%26originTitle%3D%E5%85%89%E4%BC%8F%E4%BA%A7%E5%93%81%E5%8F%97%E8%A1%8C%E4%B8%9A%E5%BD%B1%E5%93%8D%E6%89%BF%E5%8E%8B%EF%BC%8C%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%8E%A8%E8%BF%9B%E6%89%B9%E9%87%8F%E4%BE%9B%E5%BA%94.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281663679153_1.pdf%26originTitle%3D%E5%85%89%E4%BC%8F%E4%BA%A7%E5%93%81%E5%8F%97%E8%A1%8C%E4%B8%9A%E5%BD%B1%E5%93%8D%E6%89%BF%E5%8E%8B%EF%BC%8C%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%8E%A8%E8%BF%9B%E6%89%B9%E9%87%8F%E4%BE%9B%E5%BA%94.pdf&spm=00.01.0030.0001
https://pdf.valueonline.cn/web/viewer.html?v=20200509&file=https%3A%2F%2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281663679153_1.pdf%26originTitle%3D%E5%85%89%E4%BC%8F%E4%BA%A7%E5%93%81%E5%8F%97%E8%A1%8C%E4%B8%9A%E5%BD%B1%E5%93%8D%E6%89%BF%E5%8E%8B%EF%BC%8C%E5%8D%8A%E5%AF%BC%E4%BD%93%E7%9C%9F%E7%A9%BA%E6%B3%B5%E6%8E%A8%E8%BF%9B%E6%89%B9%E9%87%8F%E4%BE%9B%E5%BA%94.pdf&spm=00.01.0030.0001

VNHANBELL 2025 2 %8

24 25Q1 2024 38.31%
-2.01pct 33.09% -0.74pct 45.83%
-0.85pct 44.46% +1.39pct 23.53%
+1.02pct 11.34% -3.08pct 3.84% -1.32pct
4.03% +0.35pct -1.48% -1.53pct
4.95% -0.58pct 2024 1.82 -14.59% 2025Q1
35.66% -1.42pct +5.86pct 19.55% -0.04pct
+2.25pct
& 25Q1 2024Q4
1.17 -64.77% 8.19 -31.34% Q4
-3.57 -227.19% -533.76% 2025Q1 8.37
-32.07% 1.16 -66.13% 2025Q1 0.76
Edwards 10%
8-12
2025-2026
8.67/9.22 10.76/13.02 2027 10.35

PE 10.7/10.1/9.0 “ !
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https://pdf.valueonline.cn/web/viewer.html|?v=20200509&file=https%3A%2F%

2Fpdf.dfcfw.com%2Fpdf%2FH301_AP202504281664053890 1.pdf%260riginTitle%

3D2024%E5%B9%B4%E6%8A%A5%262025%E5%B9%B4%E4%B8%80%ES5%AD%A

3%E6%8A%A5%E7%82%BI%ES8Y%AF%84%EF%BC%IA%E4%B8%IAYE7%BB%A9%

E7%9F%ADYE6%9CY%IFYEG%89%BFYUES%SE%8BYEF%BC%8CYE7%9C%8BYES%

A5%BD%E5%8D%8AY%ES5%AF%BCY%E4%BD%93%E7%9C%IF%E7%A9I%BAYEGY%B3

%B5%E6%94%BE%EI%87%8F.pdf&spm=00.01.0030.0001 Topt
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